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[Dry Bulkers
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O

O Dry Bulker Markets (Spot Charter Rate/TC Average) : Monthly Average
» = " /\ J TAY IN —3 = . =
RS )ULOMmR (Efotl/migEs) : A
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2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
(US $ /day)
Annual Average 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
TS
Capesize CY JBf| 116,565| 105,391| 42,464| 33,345| 15,688 7,613 14,717| 14,339 8,051 7,369| 15,291
FY £E | 126,945 81,867 45,203| 26,894| 15,347 7,370 17,256 11,718 7,309 9,429| 15,778
Panamax CY B4 | 56,855| 48,653| 19,279 25,070 13,963 7,684 9,515 7,730 5,505 5,614 9,831
FY & | 62,404| 36,473| 24,178| 21,336 12,323 7,462 10,338 6,332 5,072 6,905/ 10,654
Handymax CY B#| 47,518 41,233| 17,353| 22,484| 14,364 9,442 10,345 9,825 6,922 6,270, 8,868
Fy #& | 52,231 31,337 20,927 19,783| 12,960 9,301| 11,222| 8,527 6,269 7,351] 9,317
Small Handy |CY [&&| 33,335 29,182| 11,542| 16,519| 12,810 8,157 8,030 8,083 5,596 5372 7,715
FY E | 36,408 22,350/ 14,096| 14,785 10,060 7,865 8,840 6,993 5,127 6,058, 8,282
BDI CY B 7,090 6,346 2,613 2,761 1,548 918 1,217 1,104 713 676 1,153
FY & 7,767 4,894 2,978 2,346 1,425 903 1,356 916 649 820 1,212

Source : MOL internal calculation based on TDS and others.
P Tramp Data Service&% 2 (CFEMM=FH1ERK 2
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O Dry Bulker Markets (Spot Charter Rate/TC Average) : Daily
O RS/VULOfamit (Eiokl/migFs )  BE

(US $ /day) (BDI)
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2015/1 2015/4 2015/7 2015/10 2016/1 2016/4 2016/7 2016/10 2017/1 2017/4 2017/7 2017/10 2018/1 2018/4
(US $ /day)
Monthly Average Jan. Feb. Mar. Apr. May. Jun. Jul. Aug. Sep. Oct. Nov. Dec. Average
HRI¥E 1H 2H 3H 4H 5H 6H 7H 8H 9H 10AH 114 12H ¥
Capesize  (X) 2017 10,860 6,770 15,280 15,133 12,076 9,483 8,125 16,045 19,725 20,913 22,385 26,696 15,291
2018 15,539 12,846 10,373 11,708 16,294 16,783 13,924
Panamax 2017 7,647 7,482 9,564 11,576 7,609 7,667 9,186 9,896 11,337 12,155 11,160 12,691 9,831
2018 11,147 10,782 12,642 10,614 9,911 11,048 11,024
Handymax 2017 7,734 7,512 9,144 9,200 8,071 7,329 8,163 8,586 9,965 10,905 9,810 9,994 8,868
2018 9,647 9,163| 10,974, 10,535 10,498 10,726 10,257
Small Handy 2017 6,388 5,404 7,209 8,320 7,358 6,519 7,285 7,527 8,486 9,764 9,257 9,057 7,715
2018 8,494 7,917 9,397 9,358 8,941 9,106 8,869
BDI 2017 907 759 1,141 1,222 973 860 906 1,142 1,364 1,484 1,454 1,619 1,153
2018 1,242 1,125 1,154 1,129 1,293 1,352 1,216
Source : MOL internal calculation based on TDS and others.
(Remarks) HiFR : Tramp Data ServiceZ7%# (&= HFRk

® Capesize TC average : until April 2014=4TC, in/after May 2014=5TC(new) (%)
® BDI(Baltic Dry Index) is calculated as an arithmetic average of the drybuker markets of the four different vessel types before March 2018 and the three different vessel types except for
Handysize after March 2018. Therefore, a fluctuation of BDI does not always coincide with those of the four drybulker markets.
&3]
o H—THAXANRICDWLTIE., 2014F48LIAT : 4TC. 20144E5HLIE | STCERE%) &igdk (%)
e BDI(Baltic Dry Index//ULF v OM@EEH) &(d, /ULF v OBEESAH(O R )MEROTEKFTOES EMEEST L. BLAEHT 2 RS/ ULOMHROKREELR(1985F1H48=1,000). B2 3
24DDMREL (20183 A& (L. HandysizeZBRUNE3ME) DR ERIL TLDA. SMEOMREFEEOBEZE D E(ERDER A,
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O China Crude Steel Production
O FE MHENEE=S

(mm ton) mm Monthly Crude Steel Product —yoy (%)
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O China Iron Ore Import
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O VLCC Market(Spot Earning) : Monthly Average (AG—JPN)
O VLCCrmR(fEfnl) - Af¥S (7S E7E—-HXRK)
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Source: MOL internal calculation based on Clarksons Research
HFR : ClarksonsT —4 %2 (CEfm=FHAN
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O VLCC Market(Spot Earning)

O VLCCrR ({Efntt)

(US$ per day)

: Weekly (AG—JPN)
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(US$ per day)
Monthly Average Jan. Feb. Mar. Apr. May. Jun. Jul. Aug. Sep. Oct. Nov. Dec. |Average
AT 1H 2H 3H 4H 5H 6H 7H 8H 9H 10H 11H 12H 5
VLCC 2017 40,905 | 31,822 | 17,051 | 26,966 | 18,646 | 17,212 | 17,002 9,510 9,673 | 26,812 | 24,727 | 13,743 | 21,172
2018 |11,148 | 7,357 | 8,739 | 6,800 | 7,116 |12,896 9,009
Source : MOL internal calculation based on Clarksons Research

HFR : ClarksonsT—45 =& (CPEfR=FAN
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O Product Tanker Markets (Spot Earnings) : Monthly Average (LR : AG—=JPN./MR : Main 5 Trades)

O ZJ0O4%52 Mok (B : BRI (LREL : 7S EVE—-HAK/MRE | FES/HiEK)
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Source: MOL internal calculation based on Clarksons Research
HFF : ClarksonsT —4 = E(CREfia =N
(Remarks)

MR Product Tanker market is simple average of main 5 trades: Europe - US, US - Europe, Singapore - Australia, South Korea - Singapore, and India — Japan, which is available from 2011/1.
&)
MREIZTOA D Madmiid, BM-Jek, JER-BRN. = > HR—)L-FM. BBE-> > HR—)L. > R-BAROERSHISEMFE, 2011FE189H0 5185,
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O
O

Product Tanker Markets (Spot Earnings) : Weekly (LR : AG—=JPN./MR : Main 5 Trades)

JO4 0 et (B BAE (LRE! : 7S EJE->HA /MRE : EE5/HEK)
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(US$ per day)

Monthly Average Jan. Feb. Mar. Apr. May. Jun. Jul. Aug. Sep. Oct. Nov. Dec. [Average
ARE¥E 1H 2R 3H 4H 5H 6H 78 8H 9H 104 114 124 5
LR 2017 8,331 7,800 9,859 6,479 6,196 7,115 7,927 9,669| 10,627 7,757 7,783 8,610 8,179
2018 4,718, 7,893 9,727 7,285/ 6,560 7,431 7,269
MR 2017 12,133 9,340| 11,766 9,638 7,346| 10,123 9,348 9,624| 11,479 9,466 12,282| 12,087| 10,386
2018 9,511 9,469| 11,846| 10,924| 8,291| 5,820 9,310

Source : MOL internal calculation based on Clarksons Research
7R : ClarksonsT — &= E(CEMM=FHAN 9
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[Car Carriers

O Car Export from Japan (Brand-new vehicles incl.KD)
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[Containerships
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O CCFI (China Containerized Freight Index*)
O > ESrR (CCFI : China Containerized Freight Index*)
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(*)CCFI reflects the freight rate trend for container exports from China only, which does not always match the overall trend for container exports from Asia.
(*)CCFIEHFEH LO>FTFDHEMRE UTEBEEEHTHD. VZTVHUISTHFE2AOBEEHHENT UE—RIDEDTIEHDFEE A
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O Cargo Movement
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O Cargo Movement
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(1,000TEU)

(FTEU)
700

: Transpacific Trade (Inbound)
CAEKRAES (1EA70)

p Monthly Volume

BRAMEENE

—yoy (%)

HIEEI HLEER (%)

40%

600

30%

500 -

400 -

300 -

200 -

100 -

2016/1 A R R
I N N D~
I Y
I I N I N
N
I I I NN NN
I I N . N
N

2016

I R N Y
N
I I I A BN

11

| |/
| A
|\
I N N o
N

2017/1

I I B N
I N P~ R
N
A N A W R

2017

N

I R Y 4 D
NN

11

N i
N

2018/1

20%

10%

0%

-10%

-20%

-30%

2018

9
11

Source : Japan Maritime Center

LR - BRBE TS —
13



[Exchange Rate/Bunker Price Z%E/%*iliﬂiﬁlﬂﬁ]

O Exchange Rate
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The purpose of this material is to facilitate your understanding of the shipping market. The data in this material has been obtained from public sources
believed to be reliable, but we do not represent such data as accurate and/or complete, and it is provided for information purposes only. Please note that

in principle we only add the latest available data to this material when it is updated every month, and do not update preexisting data in this material
retroactively.

Currently, MOL operates a fleet of over 900 vessels. The company’s exposure to market fluctuation risks is, however, limited to a certain level due to the

diversified periods of contracts for transportation or vessel charter to customers. Only those vessels performing short term or spot contracts are affected
by day to day market fluctuations, as reflected in this material.

ARERE, BEDHRICH T DTER RO TH S 2B/ LTVE T, BHAMERTED KU IZBIRENS AF UIZBIRICEDVWTER L TOWEI N &
BRHEHOBIRN EEEDRE TH D AR I DEDTEHDERA. HLETEEBR/IRCHIRETITABVWET . @H. BRAOEBRIBEREMNCHIZO T &
FEEDHEIMLTHED, RAIE U TEHEBHRFDELEITOTEDEEADTITERENET.

HHH(FIRTEI00EZ B DR EM L THDFI N, BRLOEIX - EMZHICEAL T, & - P - BEINCZHMBRODEZERD. mRZEE ) X 0% —EEHEN

(CRRELTVET. L. 2EMAMDSE. AER(CIHHL CLVDIHLZE T D ARY hMROFEEZZ(TDDE. FHRZHEITRC ARy MEZEIEAMICBRESNT
LE9,



