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[Dry Bulkers |<5»rmwme]
O Dry Bulker Markets (Spot Charter Rate/TC Average) : Monthly Average

— \ A==N AVIN o = . =
O RS1JULOBTR (BN TE) . BRI
(US$/day) (BDI)
70,000 - - 6,000
Capesize
60,000 -
— Panamax - 5,000
— Handymax
50,000 - Handvsi
—HandySize . 4,000
BDI
40,000 -
- 3,000
30,000 -
/ - 2,000
20,000 - ‘ : \
A
L1
10,000 /\ / ,000
AR
o T T T T T T T T T T 0
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
(US'$ /day)
Annual Average 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FHEFEH
Capesize CY B= 14,717 14,904 8,051 7,369 15,291 16,431 17,837 12,855 33,275| 16,184
FY = 17,725 11,815 7,309 9,429 15,778 15,358 16,805 16,012 32,642
Panamax CY B 9,515 7,730 5,505 5,614 10,292 12,984 12,341 9,899 26,735 20,692

FY #E 10,338 6,332 5,072 6,905 11,453| 11,873 11,997 12,709 27,914
Handymax CYy B 10,345 9,825 6,939 6,188 9,362 11,472 9,885 8,173| 26,605| 22,047
FY &= 11,222 8,527 6,259 7,274 10,032| 10,767 9,543| 10,631| 28,728

Handysize CYy B 8,030 8,083 5,596 5,372 7,984| 10,474 9,246 8,002| 25,546| 21,250
FY = 8,840 6,993 5,127 6,058 8,943 9,866 8,931| 10,463| 27,424

BDI CYy B 1,214 1,104 713 676 1,153 1,348 1,341 1,056 2,931 1,930
FY &&= 1,356 916 649 820 1,212 1,252 1,290 1,341 3,005

Source : MOL internal calculation based on Clarksons Research
HPR : Clarksons> —4& = &2 (2 1 1FRk 2



[Dry Bulkers
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O Dry Bulker Markets (Spot Charter Rate/TC Average) : Daily
RSVl O (fEal/migs)
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(US $ /day)
Monthly Average Jan. Feb. Mar. Apr. May. Jun. Jul. Aug. Sep. Oct. Nov. Dec. Average
ARFE 1H 2A )= 4H 5A 64 78 8H 9A 108 118 124 5
Capesize 2021 21,678 12,733 16,987 29,798 35,508 28,533 30,395 42,433 54,311 64,669 30,716 31,532 33,275
2022| 12,844| 13,350 17,615 14,020 29,139| 20,883 20,173 9,339 11,781 17,560, 11,599| 15,906/ 16,184
Panamax 2021 14,325 17,977 22,566 21,554 25,974 30,209 34,133 32,546 34,158 36,419 25,572 25,390 26,735
2022| 21,109| 20,463| 27,446| 26,517 28,785| 24,437 19,109 15,819 16,653 18,836 14,467 14,658 20,692
Handymax 2021 12,019 15,030 22,040 21,216 25,524 29,480 31,609 34,876 36,350 38,018 26,132 26,971 26,605
2022| 20,455| 22,900 31,205| 28,800/ 30,458| 27,361 23,224 18,795/ 17,209| 18,210 13,360 12,581| 22,047
Handysize 2021 11,990 14,744 22,249 19,239 22,776 25,246 30,084 32,903 33,625 36,352 29,521 27,818 25,546
2022| 21,156 21,388 28,975| 27,856 29,719| 25,029| 21,663 17,992 16,506 17,722| 14,125 12,869 21,250
BDI 2021 1,658 1,500 2,018 2,475 2,965 2,932 3,188 3,720 4,288 4,820 2,780 2,832 2,931
2022 1,761 1,835 2,464 2,220 2,943 2,389 2,077 1,412 1,487 1,814 1,299 1,453 1,930

Source : MOL internal calculation based on Clarksons Research
HIFR @ ClarksonsT —4& & & (C M1 HERL

® BDI(Baltic Dry Index) is calculated as an arithmetic average of the drybulker markets of the four different vessel types before March 2018 and the three different vessel types
except for Handysize after March 2018. Therefore, a fluctuation of BDI does not always coincide with those of the four drybulker markets.
® The following Baltic Exchange Index is used for each vessel type. (As a result of the change in data sources in February 2022, the figures for Panamax/Handymax/Handysize

were retroactively revised)

Capesize: BCI 5TC (formerly 4TC) since February 2014 Panamax: BPI 5TC (formerly 4TC) since August 2017
Handymax: BSI 10TC (formerly 6TC) since July 2015 Handysize: BHSI 7TC (formerly 6TC) since November 2017

e BDI(Baltic Dry Index//ULF v BEE#) £ (&, JULFvIBEERA(O> RO)MNMEROETEKGTOESEDFEMAIZEST L. B2EH TS RS/ ULOMmROBEIEE(1985F184H=1,000).
R12B4DOMEL(2018FE3FLUE (L, /\> T« B+ XZBRVZIME)DFRERRL TLDR, BMEOTREFEFROBEZY D EFROEEA.

o EMBEIDTREMER. JULFY IBERGIFIOMU T ESZEFERLTVET,

T—THAX : 201462 AL (EBCI 5TC (LAAIE4TC)

I\>F AR 2015578 L&(EBSI 10TC (UFIF6TC)

(20222R(CF —FREEZB U2 LTV, NFIVIRX - I\OFTAIVIR - I\>FT 1 B XDOTREEZIBE (T > TELE)

INFRY IR 1 201758HLUBE(FBPI 5TC (LLATF4TC) 3

IN>F X 2017611 BRE(EBHSI 7TC (LLAEIF6TC)
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mm Monthly Crude Steel Product yoy (%)
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O China Crude Steel Production
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[Dry Bulkers

O China Iron Ore Import
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[Tankers iﬂiiiﬂﬁ]

O VLCC Market (Spot Earning)  : Monthly Average (AG—JPN)
O VLCCHift (fEfart) : ARITEE (7S E77E—-BR)
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Source: MOL internal calculation based on Clarksons Research
HFR : ClarksonsT —4 & (T2 #HER



[Tankers
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O VLCC Market (Spot Earning)
O VLCCR (fEfinsl)
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2021

8,221

1,639

-1,229

4,243

4,131

92

-1,800

-26

1,952

6,201

5,269

4,024

2,727

2022

-1,128

-5,587

-6,886

3,493

-7,435

-13,042

6,196

30,887

58,844

68,153

92,660

51,181

23,111

Source : MOL internal calculation based on Clarksons Research
HiFR : Clarksons7 —4 & & (C 1t ERk




[Tankers iﬂii&ﬂﬁ]

O Product Tanker Markets (Spot Earnings) : Monthly Average (LR : AG—JPN,/MR : Average of Main 5 Trades)
O JO470 Mo (Eiae) : A (LREL : 7S E7E—->HA /MRE | FESMHEETFT)
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Source: MOL internal calculation based on Clarksons Research
WP : ClarksonsT —4 Z & (C 2 1HERL
(Remarks)

MR Product Tanker market is simple average of main 5 trades: Europe - US, US - Europe, Singapore - Australia, South Korea - Singapore, and India — Japan, which is available from 2011/1.
(H)
MRELZOS U MaDTTERIE. BRN-JEK, JER-BRIN. =2 HR—IL-TM. 8BE-S>HR—)L. > R-BAROFESHEEMT, 2011F189HM 5188,



[Tankers iﬂii&ﬂﬁ]
O Product Tanker Markets (Spot Earnings) : Weekly (LR : AG—JPN./MR : Average of Main 5 Trades)
O JO450 b (Efas) ER (LREL : 7S EE->HA/MRE . EESHEEF)
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2021/1 2021/3 2021/5 2021/7 2021/9 2021/11 2022/1 2022/3 2022/5 2022/7 2022/9 2022/11

(US$ per day)

Monthly Average Jan. Feb. Mar. Apr. May. Jun. Jul. Aug. Sep. Oct. Nov. Dec. |[Average
ARE¥E 1H 2H 3H 4H 5H 6H 78 8H 9H 10H 114 124 i
LR 2021 4,694 3,407 9,277| 11,201 5,137 3,351 2,179 12,407 8,514 7,474 6,605| 10,241 7,041
2022 3,144, 1,453| 18,161 22,883| 43,673| 43,150| 37,652| 42,309 48,220| 25,050 36,912| 66,881| 32,457
MR 2021 5,734 3,702 7,644 7,162 7,131 3,156 1,862 10,293 5,860 4,787 5,326| 10,359 6,085
2022 6,297| 6,466| 16,552| 27,116| 33,685| 45,069| 43,668| 37,923| 50,758| 34,713| 44,470| 52,840| 33,296

Source : MOL internal calculation based on Clarksons Research
W7 @ ClarksonsT —4 & & (C 2t ERk



[Car Carriers EEJJE&G]

O Car Export from Japan (Brand-new vehicles)
O HBHAHBUBEE@HmEEZ (FE)

(1,000units) mm Monthly Volume ——yoy (%)
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[Car Carriers EE)JE&G]

O Car Export from Germany (Brand-new vehicles)
O RAYVHUBSEHEEE (GhE)

(1,000units) mm Monthly Volume —yoy (%) BHABE
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Source/HEF : Verband der Automobilindustrie

BN N DR BB EIE L R T — 2B ENFTT  BRINIZ : BRI o+ = 56%:44% (20215 EHAR)
Remarks) short leg transportation within Europe is also included in this data. Within Europe: Outside Europe = 56%: 44% (FY 2021 results)
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[Car Carriers EE)JE&G]

O Car Export from China (Brand-new vehicles)
O FEHUBEEHEEZ (FE)
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[Containerships
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O CCFI (China Containerized Freight Index*)
O 257
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(*)CCFI reflects the freight rate trend for container exports from Ch

Source: SSE HFF : EiBAER SR

ina only, which does not always match the overall trend for container exports from Asia.

(*)CCFIFFREH LA T FDHERNREUVCEGRERTH D, 7ZF7HUIASTFIFEAROEEEHREHT UE—HITDEDTEHDFEA.
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[Containerships :I>7_-d'ﬂﬁ]

O Cargo Movement : Transpacific Trade (Outbound)
O O XS FasEE#HE D AEKMES (1EA)
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[Containerships :I>7_-d'ﬂﬁ]

O Cargo Movement : Transpacific Trade (Inbound)
O O XS FasEE#HE D AEKAES (1EAR)
(1,000TEV) w Monthly Volume —yoy (%)
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[Exchange Rate/Bunker Price Z%E/i?&ﬂiﬂiﬂﬁtﬁ]

O Exchange Rate

O B 155 (APY/US$) (F3/%)
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The purpose of this material is to facilitate your understanding of the shipping market. The data in this material has been obtained from public sources
believed to be reliable, but we do not represent such data as accurate and/or complete, and it is provided for information purposes only. Please note that

in principle we only add the latest available data to this material when it is updated every month, and do not update preexisting data in this material
retroactively.

Currently, MOL operates a fleet of around 800 vessels. The company’s exposure to market fluctuation risks is, however, limited to a certain level due to

the diversified periods of contracts for transportation or vessel charter to customers. Only those vessels performing short term or spot contracts are
affected by day to day market fluctuations, as reflected in this material.

AER(E, BEDRICH T DTERZRDTCHS CEZBNITERLTNET, BANMEETED HIBTUIZBREN S AF ULBRICEDVWTER L TLWEIN K
BERHEHDIBHRNEHRE DRE TH D EZRIAEIDEDTEHDFEEA. HLETESER/IRTCHDIREI THABNET . H. BAOEBHIBEREMICHZOTE. &
EMEDHEEBMLTED. RAIE U TEHESERFDELEFITOTCHESDEFEADTITEERNET.

HHH(FIREFBO0E DM ZEM L CHDFI M. BEEOHIX - EMZZHICEAL T, KEF - P8 - AN ECZHEIBOD B D . TREsY X J%Z —EELEEAN (IR

ELTVET, itV 2EMMDDE. AERHTH/HE LU CL\DEAZEE T URY NTRDOREZR T 2D, FFHAZKIEIT ORY MR AMRCIRE SN TNE
g_(!



