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Dry Bulkers I*‘Eﬂ'l\')bﬂﬂﬁ]

O Dry Bulker Markets (Spot Charter Rate/TC Average) : Monthly Average
O RS/0ULOMmR (Eiakl/migdEs) : AR

(Us $ /day) (BDI)
100,000 - - 10,000
Capesize F 9,000
e Panamax
80,000 - t 8,000
e Handymax
—Handy Size 7,000
60,000 BDI I 6,000
- 5,000
40,000 - t 4,000
- 3,000
20,000 2,000
’/A 1,000
0 : : : : : : : . : ; 0
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
(US $ /day)
Annual Average 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
FRFH

Capesize (x) |CY &£ | 42,464| 33,345| 15,688 7,613| 14,717 14,339 8,051 7,369| 15,291 16,431 17,837
FY & 45,203| 26,894| 15,347 7,370 17,256 11,718 7,309 9,429| 15,778| 15,358
Panamax Cy &4 | 19,279 25,070| 13,963 7,684 9,515 7,730 5,505 5,614 9,831 11,635| 11,187
FY FE 24,178 21,336| 12,323 7,462| 10,338 6,332 5,072 6,905 10,654| 10,660
Handymax Cy &4 | 17,353| 22,484| 14,364 9,442| 10,345 9,825 6,922 6,270 8,868 10,793 9,342
FY & 20,927 19,783 12,960 9,301 11,222 8,527 6,269 7,351 9,317| 10,141
Small Handy |CY f&#&| 11,542| 16,519| 12,810 8,157 8,030 8,083 5,596 5,372 7,715 9,239 7,851
FY & 14,096| 14,785| 10,060 7,865 8,840 6,993 5,127 6,058 8,282 8,695

BDI CYy JE= 2,613 2,761 1,548 918 1,217 1,104 713 676 1,153 1,348 1,341
FY £FE 2,978 2,346 1,425 903 1,356 916 649 820 1,212 1,252

Source : MOL internal calculation based on TDS and others.
PR @ Tramp Data Service® % & (CEM=FH1ERK 2



[Dry Bulkers I*‘Eﬂ'l\')bﬂﬂﬁ]

O Dry Bulker Markets (Spot Charter Rate/TC Average) : Daily
O RS/0ULoMmR (Esl/mmigEs ) 3 E

(US$/day) (BDI)
40,000 - ~ 3,000
Capesize
35,000 -
e Panamax | 2,500
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30,000 - —Handy Size
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0 ‘ : ‘ ‘ 0
2019/1 2019/4 2019/7 2019/10 2020/1
(US'$ /day)
Monthly Average Jan. Feb. Mar. Apr. May. Jun. Jul. Aug. Sep. Oct. Nov. Dec. Average
BRI 18 2H 34 45 5H 6H 7R 8H 9H 10H 114 12H Fy
Capesize 2019 14,112 7,111 4,662 6,260 11,907 15,921 27,519 27,922 32,829 24,949 21,254 19,595 17,837
2020 7,563 7,563
Panamax 2019 10,200 5,069 7,599 9,039 10,001 9,499 15,176 16,313 16,633 14,212 9,816 10,690 11,187
2020 6,110 6,110
Handymax 2019 8,034 5,755 8,163 7,803 7,941 8,081 10,068 12,123 14,203 12,741 8,622 8,566 9,342
2020 6,217 6,217
Small Handy 2019 7,479 4,937 6,868 6,600 6,431 7,034 8,094 9,641 11,280 10,368 7,884 7,592 7,851
2020 5,885 5,885
BDI 2019 1,063 629 680 773 1,036 1,174 1,870 1,982 2,255 1,826 1,419 1,381 1,341
2020 701 701

Source : MOL internal calculation based on TDS and others.

(Remarks)
® Capesize TC average : until April 2014=4TC, in/after May 2014=5TC(new) (3%)
® BDI(Baltic Dry Index) is calculated as an arithmetic average of the drybuker markets of the four different vessel types before March 2018 and the three different vessel types
except for Handysize after March 2018. Therefore, a fluctuation of BDI does not always coincide with those of the four drybulker markets.
P
o T—THAXMRICDWNTIE. 2014F48 AT : 4TC. 2014FE58LUK% : STCHE®E) Zic# (%)
e BDI(Baltic Dry Index//VULF v 7iBEIEE) & (&, /ULF v IBEER(O> RO)MEROFEKIE TOBEEDFEMRIZEST L. BLEHT D RS/ ULOMMTROKRETEE(19855184H
=1,000), E/3234DDMEL(2018F3A LKL, HandysizeZ iU\ Z3ME)DITRZRIRLU TVWD A, SMBE ORI EEROEEZ T D EFRDFEA.
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O China Iron Ore Import
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O
O

VLCC Market(Spot Earning) : Monthly Average (AG—J]PN)
VLCCrv (f&fin%d) : AR (75 E77E->HX)

(US$ per day)
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Source: MOL internal calculation based on Clarksons Research
HiFR ¢ ClarksonsT —4 & (CER=FHEAN



[Tankers iﬂiiiﬁlﬁ]

O VLCC Market(Spot Earning) : Weekly (AG—IPN)
O VLCCATR (fEmal) AR (7S E7E-BR)

(US$ per day)
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2019/1 2019/3 2019/5 2019/7 2019/9 2019/11 2020/1
(US$ per day)
Monthly Average Jan. Feb. Mar. Apr. May. Jun. Jul. Aug. Sep. Oct. Nov. Dec. |Average
AT 1H 2H 38 4H 5H 64 78 8H 9H 10H 114 128 53]
VLCC 2019 33,842 | 24,042 | 32,844 | 12,797 | 11,651 | 20,240 | 17,660 | 34,248 | 38,243 | 149,802 | 80,012 | 101,423 | 46,400
2020 |71,787 71,787

Source : MOL internal calculation based on Clarksons Research
PR : ClarksonsT —4 =& =HAN




[Tankers iﬂiiiﬁlii]

O Product Tanker Markets (Spot Earnings) : Monthly Average (LR : AG—JPN./MR : Main 5 Trades)
O J0O47 bMamR (Eiarl) - ARIS (LRE : 7S E7E—>HA/MRE!L | FESHiEK)

(US$ per day) —MR LR
60,000 -

50,000 -
40,000
30,000 -
20,000 -

N |
N \ | /\
10,000 - LYV \/\/‘
\/\J‘/\\,/x[ N \/\/\/\/\/-\j\v\ﬁ

0 T T T T T T 1
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Source: MOL internal calculation based on Clarksons Researct
WP : ClarksonsT —4 & (CE=FHEAN

(Remarks)

MR Product Tanker market is simple average of main 5 trades: Europe - US, US - Europe, Singapore - Australia, South Korea - Singapore, and India — Japan, which is available from 2011/1.
(D)

MREZF OS2 MADHTRIE, FRIN-FEK. JEKR-BRMN. =2 HR—)L-FM. 8BE-S>HR—)L. 1> R-BAROFESMEEEAT, 2011F18DH 585,



[Tankers

O Product Tanker Markets (Spot Earnings)

O JO%7 MMain (Ek)

(US$ per day)

: Weekly (LR : AG—=IPN/MR : Main 5 Trades)
EE (LRE! . 7S EVE->HA/MRE | FE5/HE)

—MR

LR

40,000 -
35,000 -
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25,000 -
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15,000 - _\x’ /_/-\
N\ m
10,000 - —\/-/-_\\\_’_\// f\-\—\\_/’l ¥\_/
5,000 -
0 ‘ ‘ ‘ ‘ ‘ ‘
2019/1 2019/3 2019/5 2019/7 2019/9 2019/11 2020/1
(US$ per day)
Monthly Average Jan. Feb. Mar. Apr. May. Jun. Jul. Aug. Sep. Oct. Nov. Dec. |Average
BE¥g 14 2H 3H 44 5H 6H 7H 8H 9H 10H 118 12H 15
LR 2019 22,553| 12,747 10,797 6,636/ 12,135| 12,355 7,518 12,482 10,265 23,947| 24,086, 26,511 15,169
2020 12,700 12,700
MR 2019 18,235 13,019 12,261 12,086| 10,199| 12,921 9,105/ 11,631 10,918 17,293| 19,864| 23,600| 14,261
2020 15,747 15,747

Source : MOL internal calculation based on Clarksons Research
HFR @ ClarksonsT —4Z & (CEMM=HHAN
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O Car Export from Japan (Brand-new vehicles incl.KD)
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[Car Carriers
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[Containerships

3>FT%]

O CCFI (China Containerized Freight Index*)
O JO>>HAmEEri (CCFI : China Containerized Freight Index*)

(1/1/1998=1,000)

(1998/1/1=1,000) RO L
2,000 -
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| Niizl== 1[5
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1,000

800
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Source: SSE WP : EIEHUER SR

(*)CCFI reflects the freight rate trend for container exports from China only, which does not always match the overall trend for container exports from Asia.

(F)CCFLIFFEL LA T FDHEMRE UTTESIEHTHD . PE7HUIOL T 2AOESEHEMENT ULE—HIDEDTEHDEREA.

11



[Containerships :I>7_-:HﬁG]

O Cargo Movement : Transpacific Trade (Outbound)
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Source : Japan Maritime Center
Hrfr  BRBETE S —
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[Containerships :I>7_-:HﬁG]

O Cargo Movement : Transpacific Trade (Inbound)
O > T3 aEEEHR JEKMEE (18
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[Exchange Rate/Bunker Price Eglﬁ&ﬂﬂliﬂﬂiﬂi#ﬁ]

O Exchange Rate

O

O Bunker Price
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The purpose of this material is to facilitate your understanding of the shipping market. The data in this material has been obtained from public sources
believed to be reliable, but we do not represent such data as accurate and/or complete, and it is provided for information purposes only. Please note that

in principle we only add the latest available data to this material when it is updated every month, and do not update preexisting data in this material
retroactively.

Currently, MOL operates a fleet of over 800 vessels. The company’s exposure to market fluctuation risks is, however, limited to a certain level due to the

diversified periods of contracts for transportation or vessel charter to customers. Only those vessels performing short term or spot contracts are affected
by day to day market fluctuations, as reflected in this material.

AERE, BETR(CHITDTERERDTEH CEZBICTHEHR L TVET ., BHIMEE TE D EHBTUZBIREN S AF UZBERICEDVWTER L TVWEIN K
BRHBEOBERNERE DTRE THDCEZMET DEDTIEHDFRA. HLETEZRBR CHDIREITARBNET. . BRADBHIBREMICHZOTE. &
FEBEDHZENMUTH D, [RAIE UTBHEHERFDELERITO TEDFEBEADTITEREE T,

Lt (FIRTEB00EZ B X D@ EM L THDFEI N BEE DX - EMZZHICEALT. K - i - BN CZHEIRODEER D, TRZEs) ) X oz —EEHEA

(CRRELTNEY. L, REMMDSSE. AEN(CIBEHL TLDIELAEH I D RRY MTADOEEZRITDDE. KBTI Ry MEZHIRAMICRESNT
WZEd,



