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[ Dry Bulkers
O Dry Bulker Markets (Spot Charter Rate/TC Average)
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: Monthly Average

W — XY J\ N I\ —- = . =
O RS/JULIMIER (ERY/mMIETES) . BRI
(Us $ /day) (BDI)
60,000 - - 6,000
Capesize
50,000 = - Panamax - 5,000
e Handymax
e Handy Size
40,000 L 4,000
BDI
30,000 - 3,000
20,000 - 2,000
10,000 - 1,000
0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ —— 0
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
(US $ /day)
Annual Average 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
FERITYY
Capesize (x) |CY B 33,345 15,688 7,613 14,717 14,339 8,051 7,369 15,291 16,431 17,837 12,855
FY /= 26,894 15,347 7,370 17,256 11,718 7,309 9,429 15,778 15,358 16,805
Panamax CcY EBE= 25,070 13,963 7,684 9,515 7,730 5,505 5,614 9,831 11,635 11,187 8,588
FY = 21,336 12,323 7,462 10,338 6,332 5,072 6,905 10,654 10,660 10,804
Handymax CcY Es 22,484 14,364 9,442 10,345 9,825 6,922 6,270 8,868 10,793 9,342 7,852
FY = 19,783 12,960 9,301 11,222 8,527 6,269 7,351 9,317 10,141 9,130
Small Handy CY B 16,519 12,810 8,157 8,030 8,083 5,596 5,372 7,715 9,239 7,851 6,881
FY /= 14,785 10,060 7,865 8,840 6,993 5,127 6,058 8,282 8,695 7,683
BDI CcY BE= 2,761 1,548 918 1,217 1,104 713 676 1,153 1,348 1,341 1,056
FY /= 2,346 1,425 903 1,356 916 649 820 1,212 1,252 1,290

Source

: MOL internal calculation based on TDS and others.

HPr @ Tramp Data ServiceZZ= & (CEMM=FH1ERR




[Dry Bulkers
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O Dry Bulker Markets (Spot Charter Rate/TC Average) : Daily
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(US $ /day)
Monthly Average Jan. Feb. Mar. Apr. May. Jun. Jul. Aug. Sep. Oct. Nov. Dec. Average
BE¥3 14 2A 3H 4A 5H 64 7H 8H 9H 10A 114 12A Fg
Capesize 2020 7,563 2,721 3,224 7,757 4,042 16,996 24,547 19,366 18,071 23,634 13,174 13,164 12,855
2021| 21,678 21,678
Panamax 2020 6,110 5,183 6,975 5,873 4,804 7,232 10,909 12,811 10,594 10,758 10,451 11,356 8,588
2021| 12,413 12,413
Handymax 2020 6,217 5,679 7,511 4,637 4,775 6,083 9,059 9,855 10,009 10,198 9,591 10,609 7,852
2021| 11,279 11,279
Small Handy 2020 5,885 5,117 6,270 4,459 4,123 5,299 7,505 8,320 8,650 8,911 8,595 9,441 6,881
2021 9,734 9,734
BDI 2020 701 461 601 664 489 1,146 1,633 1,516 1,411 1,631 1,180 1,244 1,056
2021 1,658 1,658
Source : MOL internal calculation based on TDS and others.
PR : Tramp Data ServiceZ5 & & (CREM=HERL
(Remarks)

® Capesize TC average : until April 2014=4TC, in/after May 2014=5TC(new) (3%)
® BDI(Baltic Dry Index) is calculated as an arithmetic average of the drybuker markets of the four different vessel types before March 2018 and the three different vessel types
except for Handysize after March 2018. Therefore, a fluctuation of BDI does not always coincide with those of the four drybulker markets.

D)

o T—TJHAXWRICDVNTIE, 2014F48LLHT : 4TC. 201445800 : 5 TC(HEE) #i# (%)

e BDI(Baltic Dry Index//ULF v iBEEH) & (3. JULF Y IBEERM(O> RO )MHADEEKIGTOESFEIRZET L. HLABEHT D RS/ ULOMTTROREIES(1985F184H
=1,000). £7234DDMEL(2018F3FLUEIE. HandysizeZBRU\Z3ME)DHRERIRL TNDE. BMEOTREFAROBEZITDEFRDEEA.
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[Dry Bulkers

O China Iron Ore Import
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O VLCC Market(Spot Earning) : Monthly Average (AG—JPN)
O VLCCHis({Efiatt) : AR (75 E77E->HX)
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Source: MOL internal calculation based on Clarksons Research
HFR : ClarksonsT—4 & (CREfin=HANX
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O VLCC Market(Spot Earning)

O VLCCrit (fEfakt)
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VLCC 2020

71,787

21,404

160,557

177,606

59,755

45,336
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16,091

12,198

8,277

18,046
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2021

8,221

8,221

Source : MOL internal calculation based on Clarksons Research
HFR : ClarksonsT—4 =& (CEM=HFAN
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O Product Tanker Markets (Spot Earnings) : Monthly Average (LR : AG—JPN./MR : Main 5 Trades)
O J0O47 bMamR (Eiarl) - ARIS (LRE : 7S E7E—>HA/MRE!L | FESHiEK)
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Source: MOL internal calculation based on Clarksons Research
HFF : ClarksonsT —4 Z&2 (CEfin=HAN
(Remarks)

MR Product Tanker market is simple average of main 5 trades: Europe - US, US - Europe, Singapore - Australia, South Korea - Singapore, and India — Japan, which is available from 2011/1.
(D)
MREZF OS2 MADHTRIE, FRIN-FEK. JEKR-BRMN. =2 HR—)L-FM. 8BE-S>HR—)L. 1> R-BAROFESMEEEAT, 2011F18DH 585,



[Tankers

O Product Tanker Markets (Spot Earnings)
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: Weekly (LR : AG—=IPN/MR : Main 5 Trades)
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Monthly Average Jan. Feb. Mar. Apr. May. Jun. Jul. Aug. Sep. Oct. Nov. Dec. |Average

AR¥E 1H 2H 3H 4H 5H 6H 7H 8H 9H 10H 11H 12H 15

LR 2020 12,700| 10,183| 29,576| 64,520 57,822 9,582 4,900| 11,672 8,182 6,355 7,705| 14,518 19,809
2021 4,694 4,694

MR 2020 15,747 13,711| 24,141| 35,803| 29,417 9,467 7,063 8,513 7,061 6,795 5,629 8,225| 14,298
2021 5,734 5,734

Source : MOL internal calculation based on Clarksons Research
HFR : Clarksons7T—4Z&(CEM=HAN



E@E%]

[Car Carriers

O Car Export from Japan (Brand-new vehicles incl.KD)
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[Containerships :I>7_-d'ﬁlﬁ]

O CCFI (China Containerized Freight Index*)
O JO>>HAmEEri (CCFI : China Containerized Freight Index*)

(1/1/1998=1,000)
—=EUrope Trade —==TP Trade(U.S. West Coast) TP Trade(U.S. East Coast)

3(14909(;3/1/1= 1,000) BN L S| e Niis)==I1 ' IEKEFEIT
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Source: SSE WP 1 _EIBRERR SR
(*)CCFI reflects the freight rate trend for container exports from China only, which does not always match the overall trend for container exports from Asia.
(*)CCFLEHFEE LI FTFDHZEMRE UTSEEIREHTHD . 7E7HUIASFTFE2AR0OESEEENT UE—HIDIEDT[EHDFEE A, 11
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O Cargo Movement : Transpacific Trade (Outbound)
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O Cargo Movement
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[Exchange Rate/Bunker Price &glﬂiﬂﬂliﬂiﬁﬂi#ﬁ]
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The purpose of this material is to facilitate your understanding of the shipping market. The data in this material has been obtained from public sources
believed to be reliable, but we do not represent such data as accurate and/or complete, and it is provided for information purposes only. Please note that

in principle we only add the latest available data to this material when it is updated every month, and do not update preexisting data in this material
retroactively.

Currently, MOL operates a fleet of over 700 vessels. The company’s exposure to market fluctuation risks is, however, limited to a certain level due to the

diversified periods of contracts for transportation or vessel charter to customers. Only those vessels performing short term or spot contracts are affected
by day to day market fluctuations, as reflected in this material.
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